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Acquisition Value/Book
date Acquirer Target Value
1-Oct-24 ND Curbline Properties Corp. 2.3x
16-May-24  Tritax Big Box REIT plc UK Commercial Property REIT Limited 0.9x
23-Jan-24  Realty Income Corporation Spirit Realty Capital, Inc. 1.4x
2-Jan-24 Kimco Realty Corporation RPT Realty 1.3x
18-Aug-23  Regency Centers Corporation Urstadt Biddle Properties Inc. 2.5x
16-May-23  Vukile Property Fund Limited Castellana Properties Socimi, S.A. 1.0x
10-Mar-23  Ktesios Real Estate Socimi, S.A. Quid Pro Quo Alquiler Seguro SOCIMI, S.A. 1.3x
3-Feb-23  GIC Private Limited; Oak Street Real Estate Capital, LLC ~ STORE Capital Corporation 1.7x
7-Oct-22 RE Invest Belgium SA Befimmo SA 0.8x
26-Aug-22  Sopharma AD Sopharma Properties REIT 2.3x
27-Jul-22 ND Silicius Real Estate SOCIMI, S.A. 1.4x
High 2.5x
Average 1.5x
Median
Low 0.8x
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Market Cap  Enterprise Net Profit

($'m) Value Margin T™ FYE +1 FYE +2
AREIT, Inc. 2,165,496 2,240,373 71.1% 1.4x 0.9x 1.0x
CPN Retail Growth Leasehold REIT 1,262,205 2,549,031 28.0% 1.0x 1.0x 1.1x
IGB Real Estate Investment Trust 1,882,272 2,098,616 92.6% 2.0x 2.0x 2.0x
Pavilion Real Estate Investment Trust 1,258,466 1,918,610 48.5% 1.1x 1.1x 1.2x
Sunway Real Estate Investment Trust 1,463,973 2,408,857 68.1% 1.1x 1.7x 1.2x
High 92.6% 2.0x 2.0x 2.0x
Mean 61.7% 1.3x X

Median 68.1% 1.1x
Low 28.0% 1.0x 0.9x 1.0x
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Baker Tilly Egypt is an independent member of Baker Tilly International. Baker Tilly International Limited is an English company. Baker Tilly International provides no
professional services to clients. Each member firm is a separate and independent legal entity, and each describes itself as such. Baker Tilly Egypt is not Baker Tilly
International’s agent and does not have the authority to bind Baker Tilly International or act on Baker Tilly International’s behalf. None of Baker Tilly International, Baker
Tilly Egypt, nor any of the other member firms of Baker Tilly International has any liability for each other’s acts or omissions.. The name Baker Tilly and its associated logo
is used under license from Baker Tilly International Limited.
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